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JuJ.y 6, 1984

Hr. Ian Bartholemew
Musto Exploratlon
750 Uest Pender Street, Suite 405
Vancouver, Britl-sh Colunbla
Canada V6C 2T7

RE: ReclanatLon Surety Bond
St. George l,lLnlng Coupany
APex Mlne
Abr/0s3/004
l{ashlngton County, Utah

Dear !lr. Bartholemev:

As per our telephoae conversation of thl-s date, enclosed pl9ase
flnd the Corporate Securlty Bond forn for your use ln Postlng the
reclamation surety bond for the Apex Mlne proJect. Ae we dlecuseed,
lt would be advlsLble for thts bond to be posted prlor to Auguet 1,
1984.

The followlng table represente the bond amount on an ennual
basl-s, compounded to accouirt for tuflatlon at the current three year
average of 6.78 percent per annum:
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50,936.00
54,389.00
58,077.00
62,015 .00
66,219.00
70,709.00
75,503.00
80,622 .00
86,088.00
91,925.00
98 ,157 .00

104,813.00
111 ,919.00
119,507 .00
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Mr. Iam Bartholemew
July 6, 1984

your conpany has the option of bondlng for a.portl-on of the 13
year proJect- Il-fe or for the entire 13 year pennit term, as we

dLscussed.

I apologlze for any confusion resultlng form.our last
connuntiatlSn, Should-you have any furthei questions, please do not
hesltate to contact the DlvLsion.

Sincerely,
)r(M.4"fu-L

Per# lt Supervleor/
Reclanatibn Biologist

UMB/brb
cc: JLn Snlth, DOGM

Pam Grubaugh-Littig' DOGM

Steve Cox, DOGM
88130-37 & 38


